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EVERTON REGIONAL SEWER DISTRICT
Connersville, Indiana

FINANCIAL STATEMENTS
December 31, 2008



KEMPER
:CPA GROUP.ws

Certified Public Accountants and Consultants

Beard of Directors
Everton Regional Sewer District
Connersvilie, Indiana

We have compiled the accompanying balance sheet of the Everion Regional Sewer
District (2 not-for-profit organization} as of December 31, 2008, and the related
statement of revenues and expenses for the year then ended, included in the
accompanying prescribed form in accordance with Statements on Standards for
Accounting and Review Services issued by the American Institute of Certified Public
Accountanis,

Our compilation was limited to presenting in the form prescribed by the Indiana Siats
Board of Accounts infermation that is the representalion of management. We have not
audited or reviewed the accompanying financial statements referred to above and,
accordingly, do not express an opinion or any other form of assurance on them.

These financial statements are presented in accordance with a regulatory basis as
prescribed by the Indiana State Board of Accounts which differ from generally accepted
accounting principies. Management has elected to omit substaniially all of the
disclosures and the statement of cash flows required by generaily accepted accounting
principies. [f the omitted disclosures and the statement of cash flows were included in
the financial statements, they might influence the user's conciusions about the
Crganization's financial position, results of operations, and cash flows. Accordingly,
these financial statements are not designed for those who are nof informed about such
differences.
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Everton Regional Sewer District
Connersville, indiana

Balance Sheet
December 31, 2008

Assels

Current Assets:
Certificate of Deposit - Tap Fees $
Cash - Revenue
Accounts Receivable
Accrued Interest income
Inventory
Total Current Assels

Restricted Assets:
Cash - Debt Service
Certificate of Depaesit - Sinking Fund
Total Restricted Assets

Fixed Assets:
Utility Plant in Service
Accumulated Depreciation - Utility Plant in Service
Total Net Fixed Assets

Total Assets

See accountant's compilation report.

58,006
80,534
62,086
1,453
3,000

84,124
115,628

3073524
(709,295)

$

$

205979

199,753

2,364,229

2,769,961



Everton Regional Sewer District
Connersvitle, indiana

Batance Sheet
December 31, 2008

Liabilities and Equity

Current Liabilities Payable from Current Assets:

Accounts Fayable

$

Current Liabiities Payabie from Restricted Assets:

Current Portion - Debt
Accrued Interest Expense
Tatal Current Liabilities

Long-Term Liabilities:
FmHA Loan Payable
Less: Current Portion
Total Long-Term Liabilities

Total Liabilities

Equity:
Build indiana Grant
FmHA Grant
Customer Tap on Fees
Doc Grant
Retainaed Deficit
Total Equity

Total Liabilities and Equity

See accountant's compilation report.

8,907

29,000
53,885

1,658,000
(29,000)

10,000
£52 500
297,800
500,000

(311,131)

$

91,792

1,828,000

1,720,792

1,049,169

2,769,861



everton Regional Sewer District

Cannersvilie, Indiana

Statement of Revenues and Expenses
For the year ended December 31, 2008

Cperating Revenues
Sewage Fees
Sewage Penaliies
Total Operating Revenues

Operating Expenses!
Purchased Power
Chemicals
Materiais and Supplies
Office Supplies
Contractual Services
Billing
Legal and Accounting Expense
insurance Expense
Board Wages
Treatment Expense
Depreciation
Salaries and Wages
Payroll Taxes

Total Qperating Expenses

Operating Income

Non-Operating Revenue {Expense).

interest on Investments
Interest on Revenue Bonds
Loss on Disposal of Asset

Non-QOperating Revenue (Expense)

Net income

Retained Deficit - January 1, 2008

Retained Deficit - December 31, 2008

Annual Budget

319813 $ 332,000
7,575 6,000
327,388 338,000
9,326 8,600
19,551 8,500
13,651 29,500
1,417 1,200
8,994 7,000
10,872 11,000
4,045 4,500
7,414 5,000
9,600 8,400
87,503 95,000
61,232 51,000
11,150 12,000
1,587 1,600
244,042 253,300
83,346 84,700
5,946 5,000
(81,266) (82,200)
(7,877). -
(82,197) (76,200)
1,149 $ 8,500
(312,280)
(311,131)

See gocountant's compilation report.




